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Nonprofit Corporations Contribute More than $240 Million Annually to the Economy of San Luis Obispo County … And That’s Not All
San Luis Obispo, Calif. --  The nonprofit sector contributes at least $242 million annually toward the economic health of San Luis Obispo County, according to a report prepared by the UCSB Economic Forecast Project and released this week by its signature sponsors, United Way of San Luis Obispo County and Pacific Gas and Electric Company, and a host of supporting sponsors and partners.
At a meeting at Embassy Suites in San Luis Obispo on October 5, the first “Nonprofit Economic Impact Summit” featured Bill Watkins, director of the UCSB Economic Forecast Project, and a panel of local respondents discussing “The Economic Impact of Nonprofit Corporations: San Luis Obispo County, California” and what the report means to area nonprofits and the community at large.
“There is no question that the contributions made by nonprofit organizations to the health, education and welfare of county residents act as a positive force on county output, productivity and income,” Watkins said. “Even though there are no shares to be bought and sold and no earnings reports for shareholders, nonprofits are in fact serious business.”
Other key findings:

· Nonprofits included in the survey employed 2,746 SLO County residents – more than were employed by the information or wholesale sectors in SLO County.

· For every two people directly employed by the nonprofits, another position in the county was supported as a result of indirect and induced activity.

· As a result of the spending reported by surveyed nonprofits, it is estimated that taxes totaling at least $23.8 million were generated.
· Nonprofits had at least a $20.6 million impact on construction spending in the county during 2005.

“This study is a very concrete way to illustrate the value and importance of the nonprofit sector to business people, elected officials and even nonprofit organizations themselves,” said United Way Executive Director Charlotte Alexander. “This is specific data that can be used by nonprofits to speak to other segments of our community, and we hope this will be used to inform future discussion among government, business, nonprofits, community leaders, foundations and county residents.”
The entire text of the study is available on the United Way of SLO County website, www.unitedwayslo.org.
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